
                                                  
 
Tax-Free Equivalents of Taxable Bond Yields 
 

 

 
Yields in this example are based on current federal tax and assume a municipal bond that is free of state and local 
taxes. Municipal bond income may be subject to Federal alternative minimum tax (AMT) as well as state and/or local 
taxes. Tables are for illustrative purposes only and do not represent the performance of any specific investment. 
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